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* Group income statement of BGI EcoTech AG from 1 Jan. – 31 Dec. 2008. Ralos Vertriebs GmbH has been fully consolidated since 1 October 2008. ** IFRS pro-forma Group income statement of 
BGI EcoTech AG from 1 Jan. – 31 Dec. 2008. (Consolidation of Ralos Vertriebs GmbH and elimination of the BGI Engineering division, sold in 2008, for the full year's period) 

HGB* IFRS
Pro-Forma**

€k €k
Turnover    56.593 129.475
Total performance 50.881 127.753
Gross result 10.075 19.992
EBITDA 3.558 9.183
EBIT 3.380 8.883
Results of ordinary operations 2.876 5.818
Group annual net profit / loss after minority interests 980 2.136
Earnings per share 0,23 0,50

Income statement (Group)                                                                                 
For the period from 1 Jan.  – 31 Dec. 2008 

 
 

Ralos New Energies AG (formerly BGI EcoTech AG) specialises in the growth market of regenerative energies, particularly photo-
voltaics. The company, which was founded in 1990, is a management holding company. With subsidiaries and distributors in Ger-
many, Austria, Spain, Italy, Canada, Czech Republic and Dubai, Ralos is represented in the most important and potentially fastest 
growing international markets. Ralos Vertriebs GmbH, one of Europe’s leading systems solutions providers in the field of photovol-
taics, is the company’s most important holding. 
 
The company develops, plans, builds and operates innovative photovoltaics plants, ranging from private solar electricity systems to 
large-scale high-output plants of all sizes for industrial clients. In the financial year 2008, Ralos employed more than 125 people 
and generated turnover of around € 130 million. In the medium term, the group, which is listed in the entry standard of Frankfurt 
Stock Exchange, aims to achieve turnover of € 500 million. 

Share information, share performance and shareholder structure 

Ralos key figures – overview / In future, accounts will be prepared in accordance with IFRS 

34% 22% 44%

Major institutional shareholders Management Free Float

Management  
Albert Klein  Spokesperson of the Board of Directors / CEO 
Heinrich Dauscher Sales and Technology / CTO 

Short Company Profile 

              
  Ralos New Energies AG  
  (Formerly BGI EcoTech AG)  
 
 
 
   Factsheet | March 2010 



• Strong in German residential market - but not dependent on it 
• German residential strategy focused on proven low cost PV-modules 
• Strong Presence in the most attractive countries (Italy, Czech Republic, Middle East) with large project pipeline 
• Experienced high quality contractor with excellent project know-how and reputation 
• Strong distribution structure and wide range of partners 
• Widening and expanding the new “regenerative energies mix” 
• Intended medium-term turnover target of half a billion Euros 

Italy; 76
Czech Republic; 

20

ROW; 4

United Arab 
Emirates; 6

Canada; 11

Germany; 21

Contact 

 
 

With subsidiaries and distributors in Germany, Aus-
tria, Spain, Italy, Canada, Czech Republic and Dubai, 
Ralos is represented in the most important and poten-
tially fastest growing international markets. 

Large project pipeline 2010 of approx. 140 MWp / Distribution of BGI turnover 
        

2008

25%

75%

2013e

80%

20%

Turnover from abroad 

Domestic Turnover 

 / Ralos New Energies AG 

Key Investment Themes 

Disclaimer: Value developments in the past constitute no guarantee for future income. The value of Ralos New Energies AG's shares may fluctuate and is not guaranteed. 
In addition, this fact sheet contains forward-looking statements that reflect the current opinion of Ralos New Energies AG‘s Management regarding future events. These 
statements are based on the plans, estimates and forecasts presently available to Ralos New Energies AG’s management. Naturally, forward-looking statements are 
subject to risks and uncertainties that could lead to actual developments differing significantly from the aforementioned forward-looking statements. Ralos New Energies AG 
does not assume any responsibility and does not intend to update such statements in view of new information or future events. 

• Basic operating conditions for photovoltaics remains positive 
• Grid parity within reach (middle of the decade) 
• German feed-in-tariff reduced but ROI of PV-systems is still high due to important reductions in component costs 
• Other markets are very strong – especially Italy and the Czech Republic 
• Newly installed annual capacity will rise to 125 GW in 2020 (2008: 5.7 GW) 
• Annual market growth of more than 20% anticipated within the next decade 
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Company contact: Ralos New Energies AG, Pfungstädter Str. 100a, 64297 Darmstadt,                                                                                  
   Tel.: 06151 95165-0, Fax: 06151 95165-20, info@ralos-new-energies.com ; www.ralos-new-eneriges.com 
Investor Relations: GFEI Aktiengesellschaft, Hamburger Allee 26-28, 60486 Frankfurt am Main,                                                                       
   Tel.: 069 7430 3700, Fax: 069 7430 3722, bgi-ecotech@gfei.de, www.gfei.de 

Company structure 
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